
 
 

KNR TIRUMALA INFRA PRIVATE LIMITED 
Regd. Off: 3rd Floor, GMR Aero Towers 2, Mamidipally Village, Saroor Nagar Mandal, Rangareddy, 

Hyderabad, Telangana Rangareddy Rangareddy Rangareddy AP 500108 IN 
Corporate Off: 1901, 19th Floor, Tower-B, World Trade Tower, Plot # C-1, Sector-16, Noida – 201301, UP. India  

Phone:  0120- 4868307, E-mail: compliance@ktipl.co.in 
CIN: U45500TG2018PTC123857 

March 01, 2024 
Vice President 
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051 

 
 
 
Security Code No.: KNRT35 (ISIN: INE01NS07019) 
                                KNRT35A (ISIN: INE01NS07027) 

 
Sub: Intimation under Regulation 55 and 51 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’) as amended from time to time. 
 
Dear Sirs,  
 
Pursuant to Regulation 55 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Company has received an intimation dated February 29, 2024, from Crisil Ratings Limited vide e-mail dated 
March 01, 2023 (Rating letter and e-mail attached) on re-affirmation of credit rating issued to KNR Tirumala 
Infra Private Limited. 
 
Basis the above, please find below the details of credit rating assigned to the Company: 
 

Details of credit rating 
Current rating details 

S. No   ISIN  Name 
of 
Credit 
Rating 
Agency  

Credit 
rating 
assigned.  
 

Outlook 
(Stable/ 
Positive/ 
Negative
/ No 
Outlook)  

Rating 
Action 
(New/ 
Upgrade/ 
Downgrade
/ Re-Affirm/ 
Other)  

Specify 
other 
rating 
action.  
 

Date of 
Credit 
rating  
 

*Verificat
ion status 
of Credit 
Rating 
Agencies  
 

*Date of 
verificatio
n  
 

1.  INE01NS07019 Crisil 
Rating 
Limited 

AAA/Stable  Stable  Re-Affirm N.A. February 
29, 2024 

Verified  April 07, 
2022 

2.  INE01NS07027 Crisil 
Rating 
Limited 

AAA/Stable  Stable  Re-Affirm N.A. February 
29, 2024 

Verified April 07, 
2022 

 
* Since, the rating has been re-affirmed, the verification status and date of verification of initial credit Rating has been mentioned. 

  



 
 

KNR TIRUMALA INFRA PRIVATE LIMITED 
Regd. Off: 3rd Floor, GMR Aero Towers 2, Mamidipally Village, Saroor Nagar Mandal, Rangareddy, 

Hyderabad, Telangana Rangareddy Rangareddy Rangareddy AP 500108 IN 
Corporate Off: 1901, 19th Floor, Tower-B, World Trade Tower, Plot # C-1, Sector-16, Noida – 201301, UP. India  

Phone:  0120- 4868307, E-mail: compliance@ktipl.co.in 
CIN: U45500TG2018PTC123857 

This is for your information and records. 
 
Thanking you 
 
For KNR Tirumala Infra Private Limited 
 
 
 
 
Sanjay Kumar 
Company Secretary & Compliance Officer 
M. No. A37163 
Address: A-5, Plot No. 188, Shakti Khand-2,  
Indirapuram, Ghaziabad - 201014 
 



Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at  
CRISILratingdesk@crisil.com or at 1800-267-1301

CRISIL Ratings Limited  
A subsidiary of CRISIL Limited, an S&P Global Company 
Corporate Identity Number: U67100MH2019PLC326247 

____________________________________________________________________________________
Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000  | Fax: +91 22 3342 3001

www.crisilratings.com

CONFIDENTIAL

RL/KNTMAI/335795/NCD/0224/80598/101302149
February 29, 2024                                                                                                                                                              

Mr. Ankit Jain
Chief Financial Officer 
KNR Tirumala Infra Private Limited
Cube Highways and Transportation Assets Advisors (P) Ltd.
Plot C-1, World Trade Tower, 19th Floor, 
Tower B, Sector 16, 
Noida - 201301

Dear Mr. Ankit Jain,

Re: Review of CRISIL Rating on the Rs.521 Crore (Reduced from Rs.575 Crore) Non Convertible Debentures of 
KNR Tirumala Infra Private Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

CRISIL Ratings has, after due consideration, reaffirmed its CRISIL AAA/Stable (pronounced as CRISIL triple A rating 
with Stable outlook) rating on the captioned debt instrument. Securities with this rating are considered to have the highest 
degree of safety regarding timely servicing of financial obligations. Such securities carry lowest credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any 
change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications 
and other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings 
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis 
of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for 
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to 
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by 
SEBI. Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Saina S Kathawala         Nivedita Shibu
Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
http://www.crisilratings.com
mailto:CRISILratingdesk@crisil.com


From: Nalin Jain
To: Sanjay Kumar
Cc: Pooja Agarwal
Subject: Fwd: Rating Letter _ KNR Tirumala Infra Private Limited
Date: 01 March 2024 12:24:45
Attachments: image001.png

Letter-KNTMAI_NCD_521_29Feb2024.pdf

PFA. 

Sent from Outlook for Android

From: Shiffali Garg <Shiffali.Garg@crisil.com>
Sent: Friday, March 1, 2024 12:21:00 PM
To: Nalin Jain <Nalin.Jain@cubehighways.com>
Cc: Saina Kathawala <saina.kathawala@crisil.com>; Ratingletter Desk
<ratingletterdesk@crisil.com>
Subject: Rating Letter _ KNR Tirumala Infra Private Limited
 
CAUTION: This email is originated from outside the organization. Do not
click links or open attachments unless you recognize the sender and
know that the content is safe.

Hi Nalin,
 
PFA the rating letter for the captioned entity.
 
Thanks & Regards
--------------------------------------------------------
Shiffali Garg
Manager
Corporate & Infrastructure Ratings
CRISIL Ratings Limited
 

 
Crisil House, Plot No. 46, Opp. PF Office, Sector 44, Gurugram – 122003, India
(D) +91 124 672 2184 | (B) +91 124 672 2000 | (M) +91 8375873552
www.crisilratings.com

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets
function better. To know more, click here.

 
TWITTER | LINKEDIN | YOUTUBE | FACEBOOK | INSTAGRAM

 
“This email (including attachment, if any) is intended solely for the use of the addressee,
and may contain confidential, proprietary or privileged information. If you are not the
intended recipient, you are hereby prohibited to disseminate, distribute, copy or use this
email in any other manner. You are also directed to immediately inform the sender and
destroy the email (including attachments, if any). The information and views contained in
this email are those of the sender and are neither given nor endorsed by CRISIL, unless the
sender expressly indicates otherwise, with due authority of CRISIL. CRISIL does not
accept any liability for loss or damage caused by this email (including attachments, if any).

mailto:Nalin.Jain@cubehighways.com
mailto:Sanjay.Kumar@ktipl.co.in
mailto:Pooja.Agarwal@cubehighways.com
https://aka.ms/AAb9ysg
http://www.crisilratings.com/
http://crisil.com/index.jsp
https://twitter.com/CRISILLimited
http://www.linkedin.com/company/crisil
https://www.youtube.com/user/CRISILLimited
https://www.facebook.com/CRISILLimited
https://www.instagram.com/lifeatcrisil/
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Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at  
CRISILratingdesk@crisil.com or at 1800-267-1301


CRISIL Ratings Limited  
A subsidiary of CRISIL Limited, an S&P Global Company 
Corporate Identity Number: U67100MH2019PLC326247 


____________________________________________________________________________________
Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000  | Fax: +91 22 3342 3001


www.crisilratings.com


CONFIDENTIAL


RL/KNTMAI/335795/NCD/0224/80598/101302149
February 29, 2024                                                                                                                                                              


Mr. Ankit Jain
Chief Financial Officer 
KNR Tirumala Infra Private Limited
Cube Highways and Transportation Assets Advisors (P) Ltd.
Plot C-1, World Trade Tower, 19th Floor, 
Tower B, Sector 16, 
Noida - 201301


Dear Mr. Ankit Jain,


Re: Review of CRISIL Rating on the Rs.521 Crore (Reduced from Rs.575 Crore) Non Convertible Debentures of 
KNR Tirumala Infra Private Limited


All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.


CRISIL Ratings has, after due consideration, reaffirmed its CRISIL AAA/Stable (pronounced as CRISIL triple A rating 
with Stable outlook) rating on the captioned debt instrument. Securities with this rating are considered to have the highest 
degree of safety regarding timely servicing of financial obligations. Such securities carry lowest credit risk.


In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any 
change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL Ratings will be necessary.


As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications 
and other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings 
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis 
of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/s.


As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for 
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to 
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by 
SEBI. Feel free to contact us at debtissue@crisil.com for any clarification you may need.


Should you require any clarification, please feel free to get in touch with us.


With warm regards,


Yours sincerely,


                             
Saina S Kathawala         Nivedita Shibu
Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings



https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0

http://www.crisilratings.com
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CRISIL reserves the right to monitor and process its email traffic.”
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